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Australian and Spanish geothermal 
energy success ahead for Petratherm

Resources and energy leaders have been told that publicly listed geothermal energy company Petratherm is uniquely positioned for success in geothermal energy markets in Australia and in Spain.
Petratherm Managing Director, Mr Terry Kallis told delegates at Paydirt’s 2009 South Australian Resources and Energy Investment Conference in Adelaide this morning that spudding of the company’s four kilometre deep well at the Paralana Geothermal Energy project is on schedule for mid-June while its Geo-Madrid 8MW district heating project in Spain has attracted joint venture interest from major European energy utility, Dalkia.

Mr Kallis also praised strong ongoing Government support for renewable energy and the geothermal sector, saying last week’s COAG plans to increase the renewable energy certificate (post tax) penalty from $40/MWh to $65/MWh and extend the period to 2030 were likely to create greater certainty and improved NPV for geothermal project investment.
In his address titled Building a Portfolio of Quality Geothermal Energy Projects – Australia and Overseas – Mr Kallis also told delegates:

· The Paralana Project has received further endorsement and recognition, with its success in gaining a $7M Geothermal Drilling Program (GDP) funding offer, with funds expected prior to the spud-in of Paralana 2;

· HEWI “Proof of Concept” for Paralana is planned to be achieved during the first half of 2010 & first power in late 2010; 




· The Paralana Joint Venture – comprising Petratherm, TRUenergy and Beach Petroleum - has applied under the $435 M Renewable energy demonstration program (REDP) for one-third funding for a $200M, 30 MW demonstration project; and that,
· The company’s Geo-Madrid 8 MW district heating project is in the advanced stages of its feasibility assessment – and has attracted JV interest from large European energy utility – Dalkia. 

ABOUT THE PARALANA PROJECT JOINT VENTURE PARTNERS: 
Beach Petroleum (ASX: BPT) is an oil & gas company headquartered in Adelaide that farmed-in to the Paralana Project in January 2007. Beach can earn up to 36% of the project for $30 million plus their equity share of project costs. (www.beachpetroleum.com.au). 

TRUenergy is a wholly owned subsidiary of the CLP group, one of the largest, publicly listed power businesses in Asia Pacific (www.truenergy.com..au and www.clpgroup.com). TRUenergy Geothermal farmed-in to the Paralana Project in August 2008. TRUenergy Geothermal can earn up to 30% of the project for $57 million plus their equity share of project costs. 

FURTHER INFORMATION:  

SAREIC Presentation and corporate DVD available at www.petratherm.com.au 
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